
Name:  
  

Examples of improvements in  
o real capital (factories, tools, equipment)  
o technology (know-how) or  
o human capital (improved knowledge and skills 

of workers) 
that may have improved productivity. 

Year Labor 
Hours 
To 
produce  
100 
bushels 
of 
wheat Real capital Technology Human capital 

1820*     
1830     
1849*     
1862*     
1870     
1890     
1930     
1941*     
1955     
1965     
1975     
1980*     
1987     
 


