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ACTIVITY 1 Answer Key

Table A

Quantities | Fixed | Variable | Total
Produced | Cost | Cost Cost
0 5 0 5
1 5 10 15
2 5 13 18
3 5 15 20
4 5 16 21
5 5 18 23
6 5 25 30
7 5 36 41
Table B

Quantities | FC | VC | TC | MC
Produced

0 5 |0 |5

1 5 |10 |15 |10

2 5 |13 {18 |3

3 5 115 ]20 |2

4 5 116 |21 |1

5 5 |18 |23 |2

6 5 25|30 |7

7 5 |36 |41 |11
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