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Hello!

© @AlexMLamon

=1 lamonteach@gmail.com
Lead Teacher of Business Education
in Livingston, NJ

e Council for Economic Education
Master Teacher & Consultant

e College Board Consultant & AP
Reader for Macroeconomics

e PD Developer, Money Talks
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https://store.councilforeconed.org/shopping_product_list.asp?catID=3839

90 minutes!

Participate as much as you
need, however you need.

TOOLBOX SESSION

Take what you like, what will

work best in your context for

your students, and leave the
rest

B



Goals of this session

Course Sequence

What do my econ courses look like?

Content

Anticipating common student
misconceptions

Teaching Strategies

Applicable teaching strategies for use
across your course




AP Macro Units
1. Basic Economic Concepts I’chol//:‘.e

a. Scarcity, Utility, Choice, PPC al
b. Supply and Demand ag/
2. Economic Indicators a”ce
a. Circular flow, GDP, Inflation, Unemployment
b.  Phillips curve*
3. Aggregate Demand, Aggregate Supply (AD/AS)
a. MPC& MPS
b. AD/AS
4. Fiscal Policy
a. Fiscal Policy tools
b. Debts and deficits

5. Monetary Policy
a. Banksand money creation
b. Federal Reserve structure, monetary policy tools
c. Money market
d. Loanable funds

r “=6. International Trade and Finance —
) ‘\3} a. Trade and comparative advantage S A
a7 z‘— . Balance of payments

=" c. Foreign exchange market & exchange rates




T -

Fiscal Policy

Taxation and spending

Monetary Policy

Federal Reserve’s tool
chest

International Trade

Trade and exchange rates



Fiscal Policy

1: What are students struggling with?

2: What are your needs when it comes to teaching fiscal
policy?

3: Do you have anything to share to help teachers teach

fiscal policy?



Content Challenges:
Fiscal Policy

Thinking
Fiscal, monetary critically about Contextualizing
mix ups policy the debt
Keepin.g tr'ac_k of it Can our stqd.ents il R
all, including develop opinions Who owns it?
expansionary vs. about fiscal policy '

What types of debt?

contractionary actions?




:

8. An appropriate fiscal policy to combat a recession
would be to increase which of the following?

(A) Interest rates

(B) The money supply

(C) Taxes

(D) Government spending @

(E) The sales of government bonds



| Teaching Strategies: Crash Course é

|



http://www.youtube.com/watch?v=otmgFQHbaDo
http://www.youtube.com/watch?v=3sUCSGVYzI0

Teaching Strategies: Cheat Sheets

Spending Taxation
Multiplier 1/ MPS MPC / MPS
Expansionary policy (AD inc) Increase Decrease
Contractionary policy (AD Decrease Increase
dec)
Behavior & multiplier effects All of the money is Consumers save some and
spent spend some
(largest effect)
Amount needed to fix $500B 1,/.10=10 9/.1=9
recessionary gap? (MPC =.9)
10* X =500B 9* X =500B
X =S50B (inc) X =55.5B (dec) T ————
—

T policy cheat sheet



Brush Up on Content:



https://www.econedlink.org/resources/macro-ap-economics-series-unit-3-fiscal-policy/

Political
Typoloqy Quiz

Student discussions
about real
economic issues
help them develop
their own thoughts,
think critically

Teaching Strategies: Political Quiz

Political Typology Quiz

Thinking about increased trade of goods and services between the
U.S. and other nations in recent decades, would you say that the U.S.
has...

Gained more than it has lost because increased trade has helped lower prices and
increased the competitiveness of some U.S. businesses

Lost more than it has gained because increased trade has cost jobs in manufacturing and
other industries and lowered wages for some U.S. workers


https://www.pewresearch.org/politics/quiz/political-typology/
https://www.pewresearch.org/politics/quiz/political-typology/

Teaching Strategy:
[
Interactives
Interactive for students to
explore, inquire, and learn



https://www.usaspending.gov/explorer

('state Debt Clocks ) [ World Debt Clocks )

) US Debt Clock.org] || 7
) () Debt Clock Time Machine () :

US FEDERAL TAX REVENUE REVENUE PER CITIZEN [ INCOME TAX REVENUE Lﬁ r_“PAYRoLl TAX REVENUE |
$4,703,880,541,805 b1t $14,060 (:‘2,389,237,663,803 §{ $1554,042,897,103 ]
TOTAL LOCAL REVENUE [ CORPORATE TAX iEVEN’O'E*L\ r_( TARIFF TAX REVENUE |
$2,269,145,504,551 $1,247,344,934,688 [—5520,513,084,122 " 571,338,666,921_]
" STATE DEBT-

$1,261,633,621,444

US GROSS DOMESTIC PRODUCT
$26,499,506,090,336 e oc

ni 21/U,24

This interactive is scary but true -
teaching it with context is
important!



https://www.usdebtclock.org/

2012 Exam

11. Which of the following combinations of changes
1n government spending and taxes 1s necessarily

expansionary?

Government

Spending Taxes
(A) Increase Increase

W (B) Increase Decrease

(C) Decrease Not change
(D) Decrease Increase
(E) Decrease Decrease

o« » o« »

0 0

[ G ) [ G )



- Monetary Policy

1: What are students struggling with?
2: What are your needs when it comes to teaching
monetary policy?
3: Do you have anything to share to help teachers teach
monetary policy?



Content Challenges:
Monetary Policy

. New Fed tool:
What /s money? Ample Reserves Concepts galore

How is money ) . , The large amount of
: It’s not “new” to our . )
created? What is ) cause and effect’ of
. students, but it adds C.
the role of banks in comblexit monetary policy is
our system? P y tough for some



https://docs.google.com/presentation/d/1GJrCyACltfJIQXqBKcih42CSmXaFDWW_cChZtoW-Q-8/edit#slide=id.g21993837ba7_0_22

Teaching Strategy:
(:rlthumg

What's wrong with this man?


http://www.youtube.com/watch?v=In9rbjeH1-4

Overview

Some students serve as bankers,
most as borrowers

Balance Sheets: Banker, Borrower

Students keep record here during
the simulation

Loan Certificates & Reflection

Bankers write on these for records
Reflection keeps learning objectives at
the forefront

1°4
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https://docs.google.com/document/d/1mo1hS7d_NL0Glv5LihiFpLSY6O2a6TlRM0Ce2icIgMo/edit
https://docs.google.com/document/d/1ffO_-VTPmPOxKqielKWJ5uxNnNNgTChVhoEbAsf87yw/edit
https://docs.google.com/document/d/1yNQXdDVR5rc7E4Mr4APmXWWUpha67ZHYfurEmbKzupo/edit
https://docs.google.com/document/d/1eJtSjF0tMobTAGWq_DZQrG0gHx9iqa_cTnZXZ-BxS8k/edit
https://docs.google.com/document/d/1jtnPudKnz2dbXfIahb2bokhobBPuwcJrFQycZ5WYF2I/edit

Brush Up on Content:
CEE Monetary Policy Webinar



https://www.econedlink.org/resources/summer-institute-2021-macroeconomics-session-2/

u BOTH THE HEIGHT OF THE FED CHAIR AND RATES HAVE FALLEN OVER TIME, COULD A TALLER FED CHAIR MEAN RATES RISE?

i-rs-i

1979 1981 1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 ?7?7???7??

10-Year Yield (Left Scale) Alan Greenspan Janet Yellen
@® Paul Volcker Ben Bernanke 3 Jay Powell?

Source: LPL Research, Bloomberg 10/22/17

We don't actually believe that interest rates are determined by the height of the Fed chair. but it has been an interesting coincidence



Teaching Strategy: Video Questions

. Once your students stop .
—Fed VIdeo sttlnll::]ek ::ﬂlg: f:rgetet?nin?s Econ M.owes
Series

get easy.

Series



https://mru.org/courses/principles-economics-macroeconomics/monetary-policy-federal-reserve-system
https://mru.org/courses/principles-economics-macroeconomics/monetary-policy-federal-reserve-system
https://docs.google.com/forms/d/1dX9DxgsSeHLlOL2-nXfgXhnJm0RpQGFaDV6jlGHJpOw/edit?ts=64b5799f
http://www.youtube.com/watch?v=RaeIBeJT5hY
http://www.youtube.com/watch?v=YJ_jW6T1yGQ

43. In the short run, which of the following would
occur to bond prices and interest rates if a central
bank bought bonds through open-market

operations’ ‘e’ Econ Quiz Timel'e"
Bond Prices Interest Rates
(A) No change Increase
(B) Increase Increase
®(C) Increase Decrease
(D) Decrease Increase

(E) Decrease Decrease



Teaching Strategy: Study Guide



https://docs.google.com/document/d/1L5RsUOVnicXvpT0wxx_JHPVooCKANHNh6Jym-ITTh4Y/edit
https://docs.google.com/document/d/1L5RsUOVnicXvpT0wxx_JHPVooCKANHNh6Jym-ITTh4Y/edit

Teaching Strategy: Simulations

Slides

= An overview of the simulation for you
and the students

Dallas Fed Lesson Plan

Full lesson plan and materials

Beige Book

For student research, always search the
most recent edition


https://www.federalreserve.gov/monetarypolicy/files/BeigeBook_20210414.pdf
https://www.dallasfed.org/-/media/Documents/educate/lessons/thefedprocedure.pdf?la=en
https://docs.google.com/presentation/d/1fSRIJXtRDEF-N0CsHEOltHazO79XK1aQDKNyes8hkQA/edit#slide=id.p1
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W International Trade

1: What are students struggling with?
2: What are your needs when it comes to teaching
international trade?
3: Do you have anything to share to help teachers teach
international trade?






http://www.youtube.com/watch?v=ol4NexZ0iII

5. If the exchange rate between the United States
dollar ($) and the British pound (£) changed from
$2 per £1 to $3 per £1, and domestic prices in
both countries stayed the same, then the United
States dollar would

Y.

W (A) depreciate, making United States imports

from Britain more expensive

(B) depreciate, making United States imports
from Britain cheaper

(C) appreciate, making United States imports
from Britain more expensive

(D) appreciate, making United States imports
from Britain cheaper

(E) purchase 3 times more British goods than
before the chance occurred

Y
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—
)
—
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— |
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Brush Up on Content:
CEE Trade Webinar &
CEE Forex Webinar

BONUS: Practice for students so they can
brush up,too.



https://www.econedlink.org/resources/basic-a-p-macroeconomics-comparative-advantage-gains-made-from-trade/
https://www.econedlink.org/resources/preparing-for-the-a-p-macro-exam-foreign-exchange/
https://www.reviewecon.com/games-activities/comparative-advantage

- - variations

Teaching Strategy: Simulations

CEE Video Overview

See a teacher

overview then
demo the lesson Y

Lesson plan Pros & Cons of Free

Trade
There are several Is free trade

= e
emlnd them hatwhat is alwayS gOOdo
= T ! n the ba g s thei
4 they can do wnt |t
h h ey choo!



https://www.fte.org/teachers/teacher-resources/lesson-plans/efllessons/the-magic-of-markets-trade-creates-wealth/
https://player.vimeo.com/video/194361642
https://www.thebalance.com/free-trade-agreement-pros-and-cons-3305845
https://www.thebalance.com/free-trade-agreement-pros-and-cons-3305845
http://www.youtube.com/watch?v=j__9arjgwK0

International Trade Simulation é

Lesson Plan

8 Students produce & sell paper shapes
with a different amount of resources in
their country

Instructions: Teacher, Student

For your records and to display to
the class

Shape Guide & Reflection

Bankers write on these for records
Reflection keeps learning objectives at
the forefront

(/\"‘/ ”A_f )/
AP



https://docs.google.com/document/d/1SpmzyvGXNn_YVh0VgbCcF3rmloFAKOGA8JEIwU04RTc/edit
https://docs.google.com/document/d/11YXRyYkLuGtsf6Vwvk00s4TYV2H9nVeYda95ZiviGwc/edit
https://docs.google.com/document/d/1rSo-qdOY-ZdrqNXKyT6zzyJQOTcw96XAw7Qg5C0hA7w/edit
https://docs.google.com/document/d/1C11HSUTRo4dTcvtzTwzcnTsUiLHs-hRS1-uW01E2dHg/edit
https://www.economicsnetwork.ac.uk/showcase/sloman_game

Teaching Strategy: Explore Real Data

Current Account
Balance
Interactive -
compare our net Global trade
Prportsglobaly trends via the CA
Is our CA deficit

a problem?



https://data.worldbank.org/indicator/BN.CAB.XOKA.CD?end=2020&locations=US&name_desc=true&start=1970&view=chart
https://data.worldbank.org/indicator/BN.CAB.XOKA.CD?end=2020&locations=US&name_desc=true&start=1970&view=chart
https://www.imf.org/external/pubs/ft/fandd/basics/current.htm
https://www.imf.org/external/pubs/ft/fandd/basics/current.htm
https://hbs.unctad.org/current-account/
https://hbs.unctad.org/current-account/

#@ collaboration in part 2! ’

/80
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http://bit.ly/2Tynxth
http://bit.ly/2TyoMsr
http://bit.ly/2TtBDfr
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Typical Class Setup

01-—-02-—-03-

Practice &
vldeo Content AP Style Tests  Reassessments
Simulations
Students watch my _ To focus on
video on the Most class time is Including exam student’s

module before student centered corrections mastery

- —— class



https://docs.google.com/document/d/1lOjkaPI5_d6cv5nmnbg81HgI8dVlSnljIERLBfkOul0/edit
https://docs.google.com/document/d/1lOjkaPI5_d6cv5nmnbg81HgI8dVlSnljIERLBfkOul0/edit

Group Huddle on Macroeconomics

1: What are students struggling with?

2: What are your needs when it comes to teaching macro?
(Resources, content questions)

3: Do you have anything to share to help teachers teach
macro?




Play The Fiscal Ship

Results

Play the Game = MY PLAN

Students manage
debt while working
to make good on
governing priorities

CEE Supporting
Lesson Plan

@
e
&

v/ Impose new tax on financial transactions

/T ied i dinary i
® Total number of 32 V' Tax carried interest as ordinary income
olicies played: : ez
P pay V' Increase tax on capital gains and dividends
® You've increased revenue
5.4% in 2041 from the
projected level.

' Expand the child tax credit

v Eliminate state and local tax deductions
® You've decreased spending p
12.1% in 2041 from the V' Increase Social Security eligibility age
projected level.

v Reduce Social Security benefits
® You are 117% toward your

target debt level. v/ Use income taxes to fund Social Security

o
T

QOO LOOOPO

NYT Alternative
Balanced Budget
Alt



https://fiscalship.org/
https://www.econedlink.org/resources/federal-budget-lesson-plan-and-fiscal-ship-student-game/
https://www.econedlink.org/resources/federal-budget-lesson-plan-and-fiscal-ship-student-game/
http://archive.nytimes.com/www.nytimes.com/interactive/2010/11/13/weekinreview/deficits-graphic.html
https://us.abalancingact.com/2023-federal-budget
https://us.abalancingact.com/2023-federal-budget

Overview

Some students serve as bankers,
most as borrowers

Balance Sheets: Banker, Borrower

Students keep record here during
the simulation

Loan Certificates & Reflection

Bankers write on these for records
Reflection keeps learning objectives at
the forefront

1°4
Y



https://docs.google.com/document/d/1mo1hS7d_NL0Glv5LihiFpLSY6O2a6TlRM0Ce2icIgMo/edit
https://docs.google.com/document/d/1ffO_-VTPmPOxKqielKWJ5uxNnNNgTChVhoEbAsf87yw/edit
https://docs.google.com/document/d/1yNQXdDVR5rc7E4Mr4APmXWWUpha67ZHYfurEmbKzupo/edit
https://docs.google.com/document/d/1eJtSjF0tMobTAGWq_DZQrG0gHx9iqa_cTnZXZ-BxS8k/edit
https://docs.google.com/document/d/1jtnPudKnz2dbXfIahb2bokhobBPuwcJrFQycZ5WYF2I/edit

é International Interactives é

t\flgltf!:: "I:g \Irll: “%%tt Interllllatil:m?ll trade on
: . the high seas
horse hair?

F—— 7 e


https://atlas.cid.harvard.edu/explore/?tradeDirection=import&year=2014&product=727&country=undefined&redirected=true
https://atlas.cid.harvard.edu/explore/?tradeDirection=import&year=2014&product=727&country=undefined&redirected=true
https://www.shipmap.org/

-INTERNATIONAL TRADE-
POKEMON CARD ACTIVITY

STUDENT TRADING LOGS



https://docs.google.com/presentation/d/1mIA3EhDhy4aF1alaeijs05DTujiGpe49DLAmWslv7D0/edit#slide=id.gc597cec749_0_660
https://docs.google.com/document/d/1cjD7sy7Ejd24wTbSv4YgHiGu1c6aw7qV8sUjaTD6zV0/edit

Teaching Strategy:

Review Circles

Even numbers
(Inside circle)

Odd numbers
(Outside circle)



https://docs.google.com/document/d/1Gg011mwbIiYIk9Mqc4GA6b2pAzhcjQMMELNyMMptw98/edit
https://docs.google.com/document/d/1Gg011mwbIiYIk9Mqc4GA6b2pAzhcjQMMELNyMMptw98/edit

_. IR~

How do we
allocate funds
in a crisis
event?



https://www.econedlink.org/resources/who-gets-bailed-out-and-why/
https://www.econedlink.org/resources/who-gets-bailed-out-and-why/
https://docs.google.com/file/d/1HZPXRFttpAI_YhhIUXcYuGh4w_tAQHgS/preview
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@AlexMLamon
lamonteach@gmail.com



http://bit.ly/2Tynxth
http://bit.ly/2TyoMsr
http://bit.ly/2TtBDfr

