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Instructor Bio
James Redelsheimer has been an AP and Regular Economics teacher at Robbinsdale Armstrong High School in 

Plymouth, Minnesota since 2003. James is a graduate of St. Olaf and received his Master's degree at the University 

of St. Thomas. He received the 3M Economics Educator Excellence Award from the Minnesota Council on Economic 

Education, and was named Visa's Practical Money Skills Innovative Educator of the Month.

James enjoys traveling and has been a guest lecturer in the economics department at the Batumi State University in 

The Republic of Georgia, and has received travel grants and fellowships for study travel to learn about the 

economies of Japan, China, Turkey, Germany, Korea, among others, and studied economics of the environment in 

Costa Rica. He currently serves as an AP Economics reader, grading AP Economics exams. He enjoys teaching 

Economics because it relates to students' everyday lives.
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Satoshi’s White 
Paper link

https://bitcoin.org/bitcoin.pdf
https://bitcoin.org/bitcoin.pdf


Link: Half a Billion, Lost in the Dump

https://www.newyorker.com/magazine/2021/12/13/half-a-billion-in-bitcoin-lost-in-the-dump
https://www.newyorker.com/magazine/2021/12/13/half-a-billion-in-bitcoin-lost-in-the-dump


https://www.pbs.org/video/should-i-buy-bitcoin-1lno5z/






https://www.youtube.com/watch?v=0B3sccDYwuI&t


The transaction described in the video began with the consumer logging into their bitcoin 
wallet which they accessed using their private key, a unique combination of letters and 
numbers.
Their transaction was shared with everyone in the network and added to a shared list of 
recent transactions known as a block. 
Every 10 minutes the newest block of transactions is added on or chained to all the 
previous blocks...that's how you get a blockchain. 
To ensure that each block of transactions is verified, a subset of bitcoin's network joins a 
race to solve a very difficult math puzzle. 
If they solve it first, their record of the block of transactions becomes the official record. 
They are rewarded with bitcoin fo their own and the network gets a new block of the chain. 
The mining process will continue until the number of bitcoin in circulation hits 21 million 
which is expected in 2140.



Click below to read about a hypothetical Bitcoin transaction between Jay-Z and Beyonce. 

https://docs.google.com/document/d/17L0FIluH-YK8s4rSWTQeY_Kpi_L7kxI-TKf3_qiv-MQ/preview


Pros
1. Transparency and user anonymity
2. Decentralized: peer to peer
3. Lower fees: Implications for the unbanked
4. Accessibility and liquidity
5. High return potential
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Cons
1. Volitatity 
2. No government regulations
3. Irreversible
4. Limited use and lack of scalability
5. High energy consumption / bad for environment. 
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https://www.pewresearch.org/fact-tank/2021/11/11/16-of-americans-say-they-have-ever-invested-in-traded-or-used-cryptocurrency/
https://www.pewresearch.org/fact-tank/2021/11/11/16-of-americans-say-they-have-ever-invested-in-traded-or-used-cryptocurrency/


https://www.cnbc.com/2022/01/03/bitcoin-launched-13-years-ago-today-8-milestones-from-the-past-year.html
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