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Objectives
• I can: 

– describe factors that cause 
changes in demand and supply. 

– evaluate how the COVID-19 
pandemic and current economic 
conditions have impacted 
decision making and markets. 



DEMAND
• DEMAND:     The 

WILLINGNESS 
   and ABILITY to buy a product 

at a given price.

• THE LAW OF DEMAND:  The 
quantity demanded of a 
product varies INVERSELY 
with its price.
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Concept Building

• What would happen to the price and quantity of sunblock if summer 
suddenly became winter?

• https://www.youtube.com/watch?v=y_w105aWPNY 

https://www.youtube.com/watch?v=y_w105aWPNY


Changes in QUANTITY Demanded and Demand

Quantity Demanded 

– Only a change in PRICE can 
alter

– Movement along the SAME 
demand curve

Change in Demand
• caused by an outside factor, such as:

– Tastes, Income, Market Size, 
Expectations, Related Goods 
(TIMER)

• shifts to a NEW demand curve (to 
the left or right)



Alcohol Sales

http://www.youtube.com/watch?v=MX9Nmt_Rbg4
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Got Yours?



Graph it!
What happens to demand for  suits as a result of this change? Which 
determinant caused the change? 

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZWhhbmREcmF3aW5nIiwiZHJhZ2dhYmxlcyI6W3siaWQiOiJkcmFnZ2FibGUwIiwidHlwZSI6Imljb24iLCJpY29uIjp7ImlkIjoiZGVmYXVsdC1jaXJjbGUifSwiY29sb3IiOiIjRDUxRDI4In1dLCJkcmFnZ2FibGVTaXplIjoxMi41NSwiZW1iZWRkYWJsZVVybCI6Imh0dHBzOi8vIiwiYW5zd2VycyI6W119pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?pearId=magic-pear-metadata-identifier


Demand Cartoons
• Go to cartoonstock.com or any other political cartoon site.
• Find cartoons that illustrate THREE (different) determinants of 

demand (you should have a total of three cartoons, one for each 
determinant).

• Copy and paste the cartoon to a Google Slides presentation (one slide 
per cartoon)

• Show which determinant shifts the demand curve and tell what the 
product is.

• Draw graph to show how the demand curve shifts.
• Presentation should be three slides total (one slide for each cartoon, 

graph, explanation)
• Here are some examples….. (Your product should look very similar to 

this).



SUPPLY

• THE LAW OF SUPPLY:  
quantity Supplied  of a 
Product Varies Directly 
with Its Price.

• SUPPLY:     The Willingness 
and Ability to Supply a 
Product at a Given Price.

S
 P

Q



Changes in QUANTITY Supplied and Supply

Quantity Supplied
– Only a change in PRICE can alter
– Movement along the SAME 

supply curve

Supply
-outside factors such as: Government tools, 
Other goods, Input prices, Competition, 
Expectations, & Technology (GO ICE-T)
-shifts to a NEW supply curve (to the left or 
right)



Supply Chain Issues

http://www.youtube.com/watch?v=unEAMQh51FQ


https://docs.google.com/document/d/1MGPZa_4aTQK3atD21nAtyMNE1plb7PonjIqtj1kMg-Q/edit?usp=sharing




Other Ideas







Pros

● You review each question

● Students reflect on their 

learning by creating 

questions

● Students are often great 

question writers!

● You can use it as a review 

during the creation and 

after its been created

Cons

● Students can submit 

questions without 

answer choices

● Can’t create true/false 

questions

● Each gimkit can only 

have 400 terms

● Fill in the blank questions 

are tough.

Kit Collab- What is it?
It is a tool that students can create and submit questions to help them review.



HOW TO

01
LOG IN

02
Create a New Kit

03
Collaborate 

with KitCollab

04
Enable 

KitCollab

05
Share!



Let’s 
Practice!



Market Equilibrium & 
Disequilibrium



Market Simulations
• The Handshake Market 

• The Bread Market

• Pearl Exchange 

https://www.bing.com/videos/search?q=handshake+market&docid=607998988990349334&mid=9587CFAA5C3A05D668329587CFAA5C3A05D66832&view=detail&FORM=VIRE
https://www.fte.org/teachers/teacher-resources/lesson-plans/stand-alone-lessons-activities-hot-topics/the-bread-market/
https://www.youtube.com/watch?v=6yd-jCFDhGQ


Buyers: Black Cards
● Buyers want to pay the lowest price possible.

● The amount the are willing and able to pay is 

determined by the number on the black cards.

● After you make a transaction, return your card 

and randomly pick a new one.

● Buy as many handshakes as you can in each 

round.



Sellers: Red Cards
● Sellers want to get the highest price possible.

● How much they are willing and able to sell 

handshakes for is determined by the numbers 

on the red cards.

● After you make a transaction, return your card, 

randomly pick a new one, and report the 

transaction price.

● Sell as many handshakes as you can in each 

round.



Rules
● Randomly pick ONE card at a time.

● You must pick a different card after each transaction.

● Buy and sell to different people.

● If you want a new card, you must leave the market.

● Sellers=RED; Buyers=BLACK

Leaving the Market: To leave the market a buyer or seller must sit down in their 
chair for 20 seconds and then hit the “leave the market sign.” Write “left the 
market” on your score sheet.



Score
Your goal is to have the highest score. Keep track on your score sheet.

● Example for Buyer: If your card is a 7 and you negotiate a price of 5, your 
score is 2.

● Example for Seller: If your card is a 4 and you negotiate a price of 5, your 

score is 1.

● If the transaction price is equal, your score is 0.

You cannot buy or sell your handshakes for a loss. If you are having a hard time, 
leave the market.



Rounds
Round 1: Unregulated competitive market.

Round 2: The government sets a price ceiling on handshakes at $3.

Round 3: The price ceiling is removed, but the price of a substitute (high fives from 
the teacher) has fallen from $10 to $3.





The Economics Market 
Showdown





Draw a graph that depicts this market change.

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZWhhbmREcmF3aW5nIiwiZHJhZ2dhYmxlcyI6W3siaWQiOiJkcmFnZ2FibGUwIiwidHlwZSI6Imljb24iLCJpY29uIjp7ImlkIjoiZGVmYXVsdC1jaXJjbGUifSwiY29sb3IiOiIjRDUxRDI4In1dLCJkcmFnZ2FibGVTaXplIjoxMi41NSwiZW1iZWRkYWJsZVVybCI6Imh0dHBzOi8vIiwiYW5zd2VycyI6W119pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?magic-pear-metadata-identifier




Draw a graph that shows the change in terms of 
normal goods. 

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZWhhbmREcmF3aW5nIiwiZHJhZ2dhYmxlcyI6W3siaWQiOiJkcmFnZ2FibGUwIiwidHlwZSI6Imljb24iLCJpY29uIjp7ImlkIjoiZGVmYXVsdC1jaXJjbGUifSwiY29sb3IiOiIjRDUxRDI4In1dLCJkcmFnZ2FibGVTaXplIjoxMi41NSwiZW1iZWRkYWJsZVVybCI6Imh0dHBzOi8vIiwiYW5zd2VycyI6W119pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?magic-pear-metadata-identifier


Price Floors
• EFFECTIVE price 

floor must be set 
ABOVE equilibrium 
price.

• Result: Surplus
– Qs > Qd

• Ex: agriculture, 
minimum wage

• Results?



Price Ceilings
• EFFECTIVE price 

ceiling must be set 
BELOW equilibrium 
price.

• Result: Shortage
– Qs < Qd

• Ex: apartments in 
NYC

• Results?



http://www.youtube.com/watch?v=2fh4tPWYeks


What are the 
consequences of rent 
controls in Mumbai, 
India? 

Evaluate

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?magic-pear-metadata-identifier


Debrief
• If price ceilings and 

floors cause market 
inefficiencies, why 
does the government 
implement them?

• What inefficiencies 
result from price 
controls?



Part II: Market Structures 



Objectives
•  I can differentiate the 

characteristics of perfectly 
and imperfectly competitive 
market structures. 

• I can evaluate monopoly 
power during the COVID-19 
pandemic. 



Characteristics of Perfect Competition
• Many sellers— “price takers”

– Price taken from market
– Sell all they supply at market price
– Buyers/sellers too small to have impact
– No incentive to lower price

• identical product
• Free entry and exit
• Zero economic profits (long run)**

– Same as earning a normal profit 
(return equivalent to opportunity cost of their time)
Still may earn ACCOUNTING profit



Examples



Monopoly 



Pure Monopolies
• Single Seller
• No close substitutes
• “Price Maker”
• Blocked Entry
Examples:

– De Beers diamonds
– Professional sports teams
– Utilities
– Cable
– Taxis*
– lottery
– Patents on prescriptions 
– Small, isolated communities
– Natural monopolies – downward sloping ATC (economies of scale)



RIP MR.DARP
October 30 - Today



Monopolist’s MR<D
• Because monopolist must set a lower 

price to obtain greater sales, marginal 
revenue is less than price for every 
level of output except the first.
– Lower price applies to all units sold.

– Think about it this way: MR decreases for 
all units sold previously because you 
must charge same price for all.







Monopoly → Profit



Monopoly → Loss



Ways to Deal With Monopolies
– Do Nothing

– Break Up Using Anti-Trust 
Regulation

– Publically own 

– Price Regulation

• Price ceiling

• Socially optimal price/fair 
return price









Additional Resources for 
Monopoly

• Market Structure Simulation – Mr. Clifford

• Monopoly Overview – MR University

• Price Discrimination – MR University 

• Monopoly and Imperfect Competition – Crash Course

• AP Micro – Monopoly Lesson Plan - EconEdLink

https://www.youtube.com/watch?v=KGrmnynjHjI&t=269s
https://mru.org/courses/principles-economics-microeconomics/monopoly-profit-maximization-price-aids-medication
https://mru.org/courses/principles-economics-microeconomics/monopoly-profit-maximization-price-aids-medication
https://www.youtube.com/watch?v=SZCV-Gm0Tf4
https://www.youtube.com/watch?v=SZCV-Gm0Tf4
https://www.youtube.com/watch?v=Sb_-wfmJnHA&t=35s&disable_polymer=true


Monopolistic
Competition





Monopolistic Competition

Like Monopoly Like Perfect 
Competition

Unique 

-Downward 
sloping demand 
and marginal 
revenue 
-some control 
over price

-normal profits in 
the long run
-Easy entry and 
exit
-large number of 
sellers 

-non price 
competition and 
advertising
-differentiated 
products



Drawing!
What’s your favorite monopolistically competitive firm? Draw its logo! 

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZWhhbmREcmF3aW5nIiwiZHJhZ2dhYmxlcyI6W3siaWQiOiJkcmFnZ2FibGUwIiwidHlwZSI6Imljb24iLCJpY29uIjp7ImlkIjoiZGVmYXVsdC1jaXJjbGUifSwiY29sb3IiOiIjRDUxRDI4In1dLCJkcmFnZ2FibGVTaXplIjoxMi41NSwiZW1iZWRkYWJsZVVybCI6Imh0dHBzOi8vIiwiYW5zd2VycyI6W119pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?pearId=magic-pear-metadata-identifier


Let’s Add!



Activities to Introduce 
Oligopoly

• Play Tic-Tac-Toe with a partner

• Play Connect 4 



Oligopoly 



Characteristic In Oligopolies….

# of Firms Few large producers

Products Homogeneous or differentiated

Barriers to Entry Yes--significant
Economies of scale (requires large capital expenditures to enter)

Profit Potential 
(SR and LR)

Yes
-supernormal profits possible in SR and LR

Price Setting 
Power

Price maker BUT must consider possible reaction of rivals 
(interdependence)

Non-price 
competition

Some use advertising

Efficiency No! 

Examples Airlines, Banks, Cigarettes, Beer, Household appliances, Breakfast 
Cereal



Cartels & 
Competition

FTE Activity

03



Meet Your Team1. Come up with 
a Team Name

2. Choose a 
Captain that 
will submit 

your 
production 
decisions

3. Choose an 
accountant to screen 

share the balance sheet.

 4.  Practice the screen 
share

5. Enter team member 
names on balance 

sheet



Welcome Back

Team Captains: Submit your 
team name and captain on your 
mobile device in this format:

Team 1: Invisible Hands
Team 1 Captain: Sammy

 (Team number is your breakout room 
number)

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFhLUM1N2JOZS1TR1hRLTJ4OU5uMjlpV0I2MU03MkRmb3p0d1hWS2kxeVo0IiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6Imc4NjBkZTE0ZDUxXzBfNzEyIiwiY29udGVudEluc3RhbmNlSWQiOiIxYS1DNTdiTmUtU0dYUS0yeDlObjI5aVdCNjFNNzJEZm96dHdYVktpMXlaNC80ZjkxODliNi0wYjgwLTQzMzUtOGY3MS05ODFkODNiMzJiNjQifQ==pearId=magic-pear-metadata-identifier


The Producers…
• 6 companies…

• Do 98% of the business in 
this industry.



The Incentive

• Your goal:  make as much profit as possible

• Prizes for ALL companies that earn MORE 

than $200 profit!
– $1 Stiglbuck per person

• Additional prize for company that earns the 

MOST profit!
– $5 Stiglbucks per person



Directions
• The interaction of market demand and 

market supply will determine the 
market-clearing price, the price at which 
the units you produce will sell.

• In each round, a forecast of market 
demand will be displayed.  Remember 
that this is only a forecast, and actual 
demand may vary from the forecast 
somewhat.



Demand 
Forecast

Market 
Demand (QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20



Directions

• You will have to make your own forecast, or 
prediction, of market supply.  You will 
know how many units your own company 
will produce, but the TOTAL market supply 
will include not only your own production, 
but also that of the other companies in the 
class.



Example
• If you produce 1 unit 

and so do all the other 
companies, the total 
supply will be 6 units.  

• According to the 
demand forecast, what 
will the market price 
be?  Drag your dot...

Market Demand 
(QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZHJhZ2dhYmxlIiwiZHJhZ2dhYmxlcyI6W3siaWQiOiJkcmFnZ2FibGUwIiwidHlwZSI6Imljb24iLCJpY29uIjp7ImlkIjoiZGVmYXVsdC1jaXJjbGUifSwiY29sb3IiOiIjRkVEMDMwIn1dLCJkcmFnZ2FibGVTaXplIjoxMS4yLCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWRyYWdnYWJsZSIsInNsaWRlSWQiOiJnODk4NTM5ODNlNl8wXzUyOSIsImNvbnRlbnRJbnN0YW5jZUlkIjoiMVBpZGZSZVI4QzU5NXpERXFXZDV5TWtMcDh0S1RqblBvSkNHQnNOSnk1MUEvMzA2N2Y0ZTMtY2E4Yy00ZjNmLWIzMzctNDJjNWJlNzMzOWFlIn0=pearId=magic-pear-metadata-identifier


Example (continued)

• Your decision must also take into account 
your production cost.

• Suppose your cost is $25 per unit and you 
sell that unit for $125:

 $125   total revenue

- $25    total cost

 $100    profit



Now you try...
Suppose your company produces 3 
units, total market supply is 19 units, 
and your production cost is $25 per 
unit.

1. Cost of production x #units produced = 
Total cost of production.

2. Units sold x price = Total Revenue

3. Total Revenue - Total cost = profit or loss

Enter 
profit/loss 
number on 

your 
mobile 
device.

Market Demand 
(QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLW51bWJlciIsImRyYWdnYWJsZXMiOlt7ImlkIjoiZHJhZ2dhYmxlMCIsInR5cGUiOiJpY29uIiwiaWNvbiI6eyJpZCI6ImRlZmF1bHQtY2lyY2xlIn0sImNvbG9yIjoiI0Q1MUQyOCJ9XSwiZHJhZ2dhYmxlU2l6ZSI6MTIuNTUsImVtYmVkZGFibGVVcmwiOiJodHRwczovLyIsImFuc3dlcnMiOltdfQ==pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS1udW1iZXIiLCJzbGlkZUlkIjoiZzg5ODUzOTgzZTZfMF81NDAiLCJjb250ZW50SW5zdGFuY2VJZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBLzBiNGE4NzJjLTJlOWYtNDNiNS04OGJjLTU3OGNiY2U2MmVkYiJ9pearId=magic-pear-metadata-identifier


Production 
Decision 
Worksheet

Open the Balance Sheet 
using the link shared in the 
Zoom chat.

Make a copy for yourself so 
you can edit.



Production 
Decision 
Worksheet

Open the Balance Sheet 
using the link shared in the 
Zoom chat.

Make a copy for yourself so 
you can edit.



Production 
Decision 
Worksheet
● Notice Balance is $150 

to start.

● What must your balance 
be at the end to have 
$200 profit?

Enter 
number 
on your 
mobile 
device.

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLW51bWJlciIsImRyYWdnYWJsZXMiOlt7ImlkIjoiZHJhZ2dhYmxlMCIsInR5cGUiOiJpY29uIiwiaWNvbiI6eyJpZCI6ImRlZmF1bHQtY2lyY2xlIn0sImNvbG9yIjoiI0Q1MUQyOCJ9XSwiZHJhZ2dhYmxlU2l6ZSI6MTIuNTUsImVtYmVkZGFibGVVcmwiOiJodHRwczovLyIsImFuc3dlcnMiOltdfQ==pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS1udW1iZXIiLCJzbGlkZUlkIjoiZzg5ODUzOTgzZTZfMF81MDUiLCJjb250ZW50SW5zdGFuY2VJZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBLzc2YTExY2RhLTgzMTAtNDhmMi05NzI3LWJjNmJhNWE0NjYxNSJ9pearId=magic-pear-metadata-identifier


Production 
Costs
● You must pay your 

production costs up 
front (from your 
balance).

● Production costs for all 
rounds will be $30.

● What is the most any 
team could produce in 
round 1?

Enter 
number 
on your 
mobile 
device.

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLW51bWJlciIsImRyYWdnYWJsZXMiOlt7ImlkIjoiZHJhZ2dhYmxlMCIsInR5cGUiOiJpY29uIiwiaWNvbiI6eyJpZCI6ImRlZmF1bHQtY2lyY2xlIn0sImNvbG9yIjoiI0Q1MUQyOCJ9XSwiZHJhZ2dhYmxlU2l6ZSI6MTIuNTUsImVtYmVkZGFibGVVcmwiOiJodHRwczovLyIsImFuc3dlcnMiOltdfQ==pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS1udW1iZXIiLCJzbGlkZUlkIjoiZzg5ODUzOTgzZTZfMF81MDUiLCJjb250ZW50SW5zdGFuY2VJZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBLzc2YTExY2RhLTgzMTAtNDhmMi05NzI3LWJjNmJhNWE0NjYxNSJ9pearId=magic-pear-metadata-identifier


Round 1
● Make your production 

decisions.
● Team captains submit to 

me by Pear Deck.
○ “Team 1: # Produced”

● Return to the main room 
after you have submitted 
your production decision.

● Use the Zoom “ask for 
help” button if you have a 
question.

Breakout 
Rooms: 
About 4 
minutes

Market Demand 
(QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6Imc4OTg1Mzk4M2U2XzBfNDk3IiwiY29udGVudEluc3RhbmNlSWQiOiIxUGlkZlJlUjhDNTk1ekRFcVdkNXlNa0xwOHRLVGpuUG9KQ0dCc05KeTUxQS80ZjZhMjQyMy0wOTE4LTRiNTktOWQ0Mi0xMTlkZTRkOWRhN2IifQ==pearId=magic-pear-metadata-identifier


Round 1 
Results

● Market supply is…..

● So price is….

Market 
Demand (QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20



Round 1 
Results

● When you return to breakout 
rooms.

● Calculate your revenue from 
Round 1 sales. (price x # 
produced)

● Calculate your new balance 
going into Round 2.

● Questions?



Round 2
● Calculate your revenue from Round 1 sales. 

(price x # produced)
● Calculate your new balance going into 

Round 2.
● Make production decision for Round 2.
● Team captains submit by Pear Deck.

○ “Team 1: # Produced”
● Return to the main room after you have 

submitted your production decision.
● Use the Zoom “ask for help” button if you 

have a question.

Breakout Rooms: 
About 4 minutes

Market Demand 
(QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6Imc4OTg1Mzk4M2U2XzBfMTY0MiIsImNvbnRlbnRJbnN0YW5jZUlkIjoiMVBpZGZSZVI4QzU5NXpERXFXZDV5TWtMcDh0S1RqblBvSkNHQnNOSnk1MUEvMGYwODRjOTctNmVkOC00ZjhjLWJjZjUtZGQwODgyNmM0ZDdiIn0=pearId=magic-pear-metadata-identifier


Round 2 
Results

● Market supply is…..

● So price is….

● Update Balance Sheet back in 
break-out rooms

Market 
Demand (QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20



Round 3
● Update Balance Sheet.
● Discuss production decision for 

Round 3.

Market 
Demand (QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20



Round 3
Exciting News!
● Trade Convention for Industry 

Executives.
● Each company can send 1 person 

(does not have to be team captain)
● Round 3 production decisions will 

not be made until they return.
● To attend: Leave the breakout room 

and return to the main room.

Market 
Demand (QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20



Round 3
Executives Returning….
● Make production decision for Round 

3.
● Team captains submit by Pear 

Deck.
○ “Team 1: # Produced”

● Everyone return to the main room 
after you have submitted your 
production decision.

● Use the Zoom “ask for help” button 
if you have a question.

Market Demand 
(QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6Imc4OTg1Mzk4M2U2XzBfMTcyOSIsImNvbnRlbnRJbnN0YW5jZUlkIjoiMVBpZGZSZVI4QzU5NXpERXFXZDV5TWtMcDh0S1RqblBvSkNHQnNOSnk1MUEvZDJmNWM4NmMtMjQwMi00OGI5LTg2YTYtNWE2NTBhZGU3N2EyIn0=pearId=magic-pear-metadata-identifier


Round 3 
Results

● Market supply is…..

● So price is….

● Questions?

Market 
Demand 

(QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20



Round 4
Exciting News!
● Trade Convention for Industry 

Executives.
● Each company can send 1 person 

(does not have to be team captain)
● Round 3 production decisions will 

not be made until they return.
● To attend: Leave the breakout room 

and return to the main room.

Market 
Demand (QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20



Round 4
Executives Returning….
● Make production decision for Round 

3.
● Team captains submit by Pear 

Deck.
○ “Team 1: # Produced”

● Everyone return to the main room 
after you have submitted your 
production decision.

● Use the Zoom “ask for help” button 
if you have a question.

Market Demand 
(QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6Imc4OTg1Mzk4M2U2XzBfMTcyOSIsImNvbnRlbnRJbnN0YW5jZUlkIjoiMVBpZGZSZVI4QzU5NXpERXFXZDV5TWtMcDh0S1RqblBvSkNHQnNOSnk1MUEvZDJmNWM4NmMtMjQwMi00OGI5LTg2YTYtNWE2NTBhZGU3N2EyIn0=pearId=magic-pear-metadata-identifier


Round 4 
Results

● Market supply is…..

● So price is….

● Questions?

Market 
Demand 

(QD)

Price

0-6 $125

7-13 $100

14-19 $75

20-26 $50

27-32 $30

33-40 $25

41-50 $20



Profit = Current Balance - $150 (your 

starting balance)

Accountants calculate your company’s profit 
and be prepared to submit via Pear Deck at 
the end of the session.  

And the winners are...

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6Imc4OWJiMGRkYzI5XzJfMCIsImNvbnRlbnRJbnN0YW5jZUlkIjoiMVBpZGZSZVI4QzU5NXpERXFXZDV5TWtMcDh0S1RqblBvSkNHQnNOSnk1MUEvOGFiNGFjYzItM2U2My00NWIxLThhMTUtMzRhNzY0NTgxNGJlIn0=pearId=magic-pear-metadata-identifier


Debrief
• What happened?
• Why did you want to talk to the other 

companies?
• Did it work?
• What motivated you to collude?
• What motivated you to cheat on that 

collusive agreement?

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6Imc4OTg1Mzk4M2U2XzBfMTg0OSIsImNvbnRlbnRJbnN0YW5jZUlkIjoiMVBpZGZSZVI4QzU5NXpERXFXZDV5TWtMcDh0S1RqblBvSkNHQnNOSnk1MUEvZDE5NmRiNTItOWViMC00NmE1LTk5YmYtYjdkZTBjNWVkODhmIn0=pearId=magic-pear-metadata-identifier


Debrief
• Whose voice isn’t represented in this 

conversation?
– Consumers!

• How would consumers they perceive this 
outcome?

• People respond to incentives…
– Buyers, sellers, business executives… even high 

school students!

• There’s an incentive to collude.

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6Imc4OTg1Mzk4M2U2XzBfMTg0OSIsImNvbnRlbnRJbnN0YW5jZUlkIjoiMVBpZGZSZVI4QzU5NXpERXFXZDV5TWtMcDh0S1RqblBvSkNHQnNOSnk1MUEvZDE5NmRiNTItOWViMC00NmE1LTk5YmYtYjdkZTBjNWVkODhmIn0=pearId=magic-pear-metadata-identifier


Oligopoly Resources
• Cartels & Competition - FTE Lesson
• EconMovies – The Dark Knight

• Oligopoly and Game Theory – Crash Course 

• The Evolution of Trust-https://ncase.me/trust/

https://www.fte.org/teachers/teacher-resources/lesson-plans/efllessons/cartels-and-competition/
https://www.youtube.com/watch?v=JMq059SAQXM&list=PL1oDmcs0xTD9Aig5cP8_R1gzq-mQHgcAH&index=10
https://www.youtube.com/watch?v=PCcVODWm-oY&t=3s&disable_polymer=true
https://ncase.me/trust/


Let’s Play Our Gimkit!
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