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Objectives

* | can:

— describe factors that cause
changes in demand and supply.

— evaluate how the COVID-19
pandemic and current economic
conditions have impacted
decision making and markets.




CCCCCCCCCC

econedlink I“‘ Egonotlpic
L L Y e mCucation

* DEMAND: The $2.00
WILLINGNESS 175
and ABILITY to buy a product
at a given price. $1.50 D
$1.25
P $1.00

e THE LAW OF DEMAND: The
quantity demanded of a
product varies INVERSELY $ .50
with its price.
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$ .25

$ .00
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Concept Building

FROZEN

* What would happen to the price and quantity of sunblock if summer
suddenly became winter?

e https://www.youtube.com/watch?v=y w105aWPNY



https://www.youtube.com/watch?v=y_w105aWPNY
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Changes in QUANTITY Demanded and Demand

Quantity Demanded Change in Demand

_ » caused by an outside factor, such as:
— Only a change in PRICE can

alter — Tastes, Income, Market Size,
Expectations, Related Goods

— Movement along the SAME (TIMER)

demand curve

e shifts to a NEW demand curve (to
the left or right)

Change in quantity demanded
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http://www.youtube.com/watch?v=MX9Nmt_Rbg4
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(P::ce of Demand Schedule
ocolate
s Price Quantity
Demanded
s $5 | 10
$4 | 20
3
$3 | 30
2
$2 | 50
1 Demand | $1 | 80

10 20 30 40 50 60 70 80
Quantity of Chocolate
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Price of
Chocolate Demand Schedule
$5 . Quantity
Price
Demanded
* $5 |0
3 $4 B 5
2 $3 0 20

Demand

10 20 30 40 50 60 70 80
Quantity of Chocolate

$2

$1
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Product: Masks Determinant: Expectations
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Graph it!

What happens to demand for suits as a result of this change? Which
determinant caused the change?

Pear Deck Interactive Slide

Students, draw anywhere on this slide!


http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZWhhbmREcmF3aW5nIiwiZHJhZ2dhYmxlcyI6W3siaWQiOiJkcmFnZ2FibGUwIiwidHlwZSI6Imljb24iLCJpY29uIjp7ImlkIjoiZGVmYXVsdC1jaXJjbGUifSwiY29sb3IiOiIjRDUxRDI4In1dLCJkcmFnZ2FibGVTaXplIjoxMi41NSwiZW1iZWRkYWJsZVVybCI6Imh0dHBzOi8vIiwiYW5zd2VycyI6W119pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?pearId=magic-pear-metadata-identifier
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Demand Cartoons

* @Go to cartoonstock.com or any other political cartoon site.

« Find cartoons that illustrate THREE (different) determinants of
demand (you should have a total of three cartoons, one for each
determinant).

« Copy and paste the cartoon to a Google Slides presentation (one slide
per cartoon)

* Show which determinant shifts the demand curve and tell what the
product is.

* Draw graph to show how the demand curve shifts.

* Presentation should be three slides total (one slide for each cartoon,
graph, explanation)

* Here are some examples..... (Your product should look very similar tc
this).
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e THE LAW OF SUPPLY:
S quantity Supplied of a
Product Varies Directly
with Its Price.

e SUPPLY: The Willingness
and Ability to Supply a
Product at a Given Price.
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Changes in QUANTITY Supplied and Supply

Movement Along the Supply Curve

e
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Supply
-outside factors such as: Government tools,

Other goods, Input prices, Competition,
Expectations, & Technology (GO ICE-T)
-shifts to a NEW supply curve (to the left or
right)

Prico (dollars per bottie)
.50
200
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Su Chain Issues



http://www.youtube.com/watch?v=unEAMQh51FQ
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Economics Current Event Dive - One Pager

Students will select a Planet Money or Indicator Podcast to summarize in a one-pager. The purpose of this one-pager is to display your
understanding of a concept in the news and how it relates to one of the 4 units we have studied this semester. A one-pager is a single-page
response that shows your understanding of a piece of text. It is a way of making a representation of your individual, unique understanding.
Creativity is encouraged and required in order to earn full credit!

For the one-pager: Using the Planet Money website or app, choose a current event, topic, or concept in economics and create a hand-written
response. Use unlined white paper and follow this format:

hwnN PR

8.
9.

Title the One-Pager to reflect the content.

Include the title, author, publication and date.

Make a connection in the article to at least one topic from our class and state it on your display.

Connect to at least one of the Economic Reasoning Propositions (ERPs) listed below. State the proposition and how the podcast
connects.

Must have 2 or more quotes from the podcast. These are passages that give the reader a brief overview of the podcast/article and that
you think are important.

Must have a 3-4 graphic representations (a graph, picture, drawing, or symbol)

Must include a personal response: a comment, opinion, connection, or interpretation. Be sure to answer - Why does this matter? Why
should we care?

List 1-2 questions that come to mind as you read the article.

Must fill the entire page — but only one page as it will be displayed.

10. Use colored pens, pencils to make it visually appealing, and make sure your name (and period) is on the lower right corner.

Website: h!!ﬂ§[ [www.ngr.org[sgctigns[ moneyl


https://docs.google.com/document/d/1MGPZa_4aTQK3atD21nAtyMNE1plb7PonjIqtj1kMg-Q/edit?usp=sharing
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Other Ideas

U.S. Faces Tampon Shortage As Companies
Struggle With Supply Chain Issues

A growing number of items have been affected by supply chain problems.

@ By Ben Blanchet

Jun 11, 2022, 10:02 AM EDT

(£} y [ SAVE




Elon Musk Says He Is Terminating Twitter Deal

Elon Musk says he is terminating his agreement to buy Twitter because the company “is in
material breach of multiple provisions of that agreement” and appears to have made “false
and misleading representations” when entering into the agreement, according to a

regulatory filing Friday.
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Abbott reopens Michigan baby formula plant after
flooding

July 10, 2022 - 8:09 PM ET

SHAUNEEN MIRANDA

c—————r "

Abbott's Sturgis, Mich., plant has reopened following its closure in June due to flooding.

_ Jeff Kowalsky/AFP via Getty Images _



Kit Collab- What is it? 0

|t is a tool that students can create and submit questions to help them review. °

Pros

® You review each question

e Students reflect on their
leamming by creating
questions

o Students are ofren great
question wyiters!

® You cah use Has a review
duying the creation and
after its been created

Gons

Students can sulomit
questions without
answey choices

can’t create frueHalse
questhiong

each gimkit can only
have 400 ferms

Fill in Hhe blank questions
ave tough.



HOW T0 o

106 IN Create a New it collaborate ¢ ¢
With witcollab® .

New Kit W)

L] L]
G kt Let's get started! "
Im I et's get starte ‘ .

Name

G Continue with Google
GIMKIT COLLAB

o Language

Continue with email... English

Subject + Add Question

History and Social Studies

£ Create with Flashcards

& Collaborate With KitCollab

s“ab‘e ¥ Add from Question Bank

° EH Import from Spreadsheet
4 vicolab
Share! «itcoliab o

Share the KitCollab link with anybody you want to
contribute questions. Once they submit their
\ |l questions, you'll see them pop up here for you to
¢ approve or reject.

https://www.gimkit.com/kit-collab/_RnzR5FoYxJJxhK2

KitCollab v aRCace

KitCollab allows anybody, including students, to
contribute questions to your kit! Build a kit together in
real-time, or asynchronously!

®

No questions to review. Once new questions
are submitted, you'll find them here.
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ik Market Equilibrium &

Disequilibrium

\ Market

Equilibrium
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Market Simulations

e The Handshake Market

e The Bread Market

e Pearl| Exchange



https://www.bing.com/videos/search?q=handshake+market&docid=607998988990349334&mid=9587CFAA5C3A05D668329587CFAA5C3A05D66832&view=detail&FORM=VIRE
https://www.fte.org/teachers/teacher-resources/lesson-plans/stand-alone-lessons-activities-hot-topics/the-bread-market/
https://www.youtube.com/watch?v=6yd-jCFDhGQ
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Buyers: Black Cards

e Buyers want to pay the lowest price possible.

e The amount the are willing and able to pay is
determined by the number on the black cards.

e After you make a transaction, return your card
and randomly pick a new one.

e Buy as many handshakes as you can in each

round.
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SeIIers Red Cards

Sellers want to get the highest price possible.

er too young to learn about money

e How much they are willing and able to sell
handshakes for is determined by the numbers
on the red cards.

e After you make a transaction, return your card,
randomly pick a new one, and report the

transaction price.

e Sell as many handshakes as you can in each

round.
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Rules

Randomly pick ONE card at a time.
e You must pick a different card after each transaction.
e Buy and sell to different people.
e If you want a new card, you must leave the market.
e Sellers=RED; Buyers=BLACK

Leaving the Market: To leave the market a buyer or seller must sit down in their
chair for 20 seconds and then hit the “leave the market sign.” Write “left the
market” on your score sheet.
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Score

Your goal is to have the highest score. Keep track on your score sheet.

o Example for Buyer: If your card is a 7 and you negotiate a price of 5, your
score is 2.
o Example for Seller: If your card is a 4 and you negotiate a price of 5, your

scoreis 1.
o If the transaction price is equal, your score is 0.

You cannot buy or sell your handshakes for a loss. If you are having a hard time,

leave the market.
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Rounds

Round 1: Unregulated competitive market.

Round 2: The government sets a price ceiling on handshakes at $3.

Round 3: The price ceiling is removed, but the price of a substitute (high fives from
the teacher) has fallen from $10 to S3.
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Coronavirus News Headlines Scavenger Hunt
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The news has been abuzz with everything COVID-19 related since March, but how do these
headlines relate to supply and demand? Think about the most drastic changes you have
witnessed in the market as a result of the Coronavirus pandemic. Then, find FIVE headlines
from selected news sources that highlight these changes in demand OR supply. If the
good/service is not explicitly listed, please place it in parentheses after the headline and
underline it. Then describe if the situation will affect demand or supply, the determinant,
graph the change, and state the impact on price and quantity. Please seek to find a healthy
mixture of both demand and supply.Be sure to provide the link to the article in the
"headline” section! I have completed an example for you below.

Headline

Curve Affected
and
Determinant

Graph
(labeled

completely)

Which
direction?
(left or right)

Effect on

Price
(rise or fall)

New Jobs Fall
Two-Thirds
Despite Higher
Demand for
Health
Workers (New
Jobs)

Supply
Number of

Sellers/Produce
rs

Price

Left

Rise
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The Economics Market
Showdown




U.S. homeownership rate tumbles to 1980s levels

¥ Economy And Jobs, Inflation, Real Estate COUNCIL FOR
Posted on AliSides July 6th, 2022 “ Economic
A Education
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From The Center

MarketWatch
AlISides Media Bias Rating: Center
Vv agree X disagree

See full bias rating for MarketWatch -
Learn about media bias -

AD |

AFP/GETTY IMAGES

High prices for everything from groceries to gas aren’t the only things
making this year feel like a throwback to the 1980s.

After almost a decade of gains, homeownership in the U.S. also has Related Coverage
slipped back to levels seen about four decades ago (see chart below),
when former Federal Reserve Chairman Paul Volcker was waging a battle =~ HEADLINE ROUNDUP

3 z 3 2 3 3 . US Economy Added 372,000
against high inflation that pushed the American economy into a recession. l Jobs in June

Fed Chairman Jerome Powell repeatedly said he seeks to avoid sparking
a recession while fighting inflation near a 40-year high, but also recently PERSPECTIVES BLOG

said... !!!u-a i How Will the US Combat
Inflation?



Draw a graph that depicts this market change.

Pear Deck Interactive Slide
Do not remove this bar

Students, draw anywhere on this slide!



http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZWhhbmREcmF3aW5nIiwiZHJhZ2dhYmxlcyI6W3siaWQiOiJkcmFnZ2FibGUwIiwidHlwZSI6Imljb24iLCJpY29uIjp7ImlkIjoiZGVmYXVsdC1jaXJjbGUifSwiY29sb3IiOiIjRDUxRDI4In1dLCJkcmFnZ2FibGVTaXplIjoxMi41NSwiZW1iZWRkYWJsZVVybCI6Imh0dHBzOi8vIiwiYW5zd2VycyI6W119pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?magic-pear-metadata-identifier

Inflation is changing the grocery shopping habits of 95% of
Americans as they turn toward discount stores, cheaper

private labels, and frozen foods

Mary Meisenzahl Jun18,2022,7:00 AM

I
e
=]
=]
s
Gl

P

'u
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Business Insider/Hayley Peterson

= Grocery inflation is at its highest point since 1979, causing
shoppers to change their habits.

Switch and get
a 5G phone
onus.

With select trade-in and Business Unlimited plan.
Terms apply; limited offel

Switchnow >

verizon’



Draw a graph that shows the change in terms of
normal goods.

Pear Deck Interactive Slide
o not remove this bar

Students, draw anywhere on this slide! -



http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZWhhbmREcmF3aW5nIiwiZHJhZ2dhYmxlcyI6W3siaWQiOiJkcmFnZ2FibGUwIiwidHlwZSI6Imljb24iLCJpY29uIjp7ImlkIjoiZGVmYXVsdC1jaXJjbGUifSwiY29sb3IiOiIjRDUxRDI4In1dLCJkcmFnZ2FibGVTaXplIjoxMi41NSwiZW1iZWRkYWJsZVVybCI6Imh0dHBzOi8vIiwiYW5zd2VycyI6W119pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?magic-pear-metadata-identifier

Price Floors
 EFFECTIVE price
Price Floor - floor must be set
P © OnlineTexts.com ABOVE equilibrium
price.

* Result: Surplus
— Qs> Qd

* Ex: agriculture,
minimum wage

Surplus

e Results?




Price Cerlings

 EFFECTIVE price
ceiling must be set
BELOW equilibrium
price.

Price Ceiling

© OnlineTexts.com

e Result: Shortage
— Qs<Qd

* EX: apartments in
NYC

e Results?
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http://www.youtube.com/watch?v=2fh4tPWYeks

What are the
consequences of rent

controls in Mumb%
India? d

Pear Deck Interactive Slide

Students, write your response!



http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?magic-pear-metadata-identifier

Debrief

* |f price ceilings and
floors cause market
inefficiencies, why

does the government ‘DlSCUSS'

implement them?

e What inefficiencies
result from price
controls?




Part Il: Market Structures

Market
Structures

Perfect Monopolistic oliconol Monanol
Competition Competition gopoly i)
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Objectives

* [ can differentiate the
characteristics of perfectly
and imperfectly competitive
market structures.

* | can evaluate monopoly
power during the COVID-19
pandemic.
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Characteristics of Perfect Competition

* Many sellers— “price takers”
— Price taken from market
— Sell all they supply at market price
— Buyers/sellers too small to have impact
— No incentive to lower price

* identical product

* Free entry and exit

« Zero economic profits (long run)**
— Same as earning a normal profit
(return equivalent to opportunity cost of their time)
Still may earn ACCOUNTING profit
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Pure Monopolies

about money

e Single Seller

* No close substitutes
* “Price Maker”

* Blocked Entry

Examples:
— De Beers diamonds
— Professional sports teams
— Utilities
— Cable
— Taxis*
— lottery
— Patents on prescriptions
— Small, isolated communities
— Natural monopolies — downward sloping ATC (economies of scale)
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Monopolist’'s MR<D

* Because monopolist must set a lower
price to obtain greater sales, marginal
revenue is less than price for every
level of output except the first.

— Lower price applies to all units sold.

— Think about it this way: MR decreases for
all units sold previously because you
must charge same price for all.
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Price and Marginal Revenue for a Monopolist

Demand and Marginal Revenue Curves

$200 |

Elastic
150 +

:
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Price and Marginal Revenue for a Monopolist

Demand and Marginal Revenue Curves
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Monopoly — Profit

MC
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Monopoly — Loss
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Ways to Deal With Monopolies

— Do Nothing

— Break Up Using Anti-Trust
Regulation

— Publically own

— Price Regulation

* Price ceiling

* Socially optimal price/fair
return price
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How the intellectual property
monopoly has impeded an effective
response to Covid-19

Published: February 14, 2022 1.13pm EST

A shipment of Covid vaccines sent to Sudan by the COVAX vaccine-sharing initiative, are unloaded in the capital Khartoum, October 6, 2021.
Ebrahim Hamid / AFP



Amazon, Target, and other big box
retailers might pay you to keep your
returns, experts say: here’'s why

Published Fri, Jul 1 2022 @ 7:00 AM EDT ® Updated Fri, Jul 1 2022 @ 11:30 AM EDT

« Aditi Shrikant
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NEWS

COVID-19 pandemic accelerates the
monopoly position of Big Tech
companies

The covid-19 pandemic will be yet another powerful catalyst that
will deepen the power of Big Tech companies. Research on the
business models of Alphabet (Google), Apple, Amazon, Facebook,
Microsoft, Alibaba and Tencent shows how the 2008 financial crisis
already accelerated the trend towards market consolidation. The
present crisis is likely to do the same, say researchers in this new
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Additional Resources for
Monopoly

Market Structure Simulation — Mr. Clifford

* Monopoly Overview — MR University

* Price Discrimination — MR University

 Monopoly and Imperfect Competition — Crash Course

* AP Micro — Monopoly Lesson Plan - EconEdLink


https://www.youtube.com/watch?v=KGrmnynjHjI&t=269s
https://mru.org/courses/principles-economics-microeconomics/monopoly-profit-maximization-price-aids-medication
https://mru.org/courses/principles-economics-microeconomics/monopoly-profit-maximization-price-aids-medication
https://www.youtube.com/watch?v=SZCV-Gm0Tf4
https://www.youtube.com/watch?v=SZCV-Gm0Tf4
https://www.youtube.com/watch?v=Sb_-wfmJnHA&t=35s&disable_polymer=true
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MONOPOLISTIC COMPETITION:
CHARACTERISTICS & OCCURRENCE

—— m— —

Large Differentiated Nonprice
Number Products Competition

of &
Sellers Advertising
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Monopolistic Competition

Like Monopoly |Like Perfect
Competition

-Downward -normal profits in -non price
sloping demand the long run competition and
and marginal -Easy entry and  advertising
revenue exit -differentiated
-some control -large number of products

over price sellers



Drawing!

What’s your favorite monopolistically competitive firm? Draw its logo!

Pear Deck Interactive Slide

Students, draw anywhere on this slide!


http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZWhhbmREcmF3aW5nIiwiZHJhZ2dhYmxlcyI6W3siaWQiOiJkcmFnZ2FibGUwIiwidHlwZSI6Imljb24iLCJpY29uIjp7ImlkIjoiZGVmYXVsdC1jaXJjbGUifSwiY29sb3IiOiIjRDUxRDI4In1dLCJkcmFnZ2FibGVTaXplIjoxMi41NSwiZW1iZWRkYWJsZVVybCI6Imh0dHBzOi8vIiwiYW5zd2VycyI6W119pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?pearId=magic-pear-metadata-identifier
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Activities to Introduce
Oligopoly

* Play Tic-Tac-Toe with a partner O

* Play Connect 4 \
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Characteristic In Oligopolies....

# of Firms Few large producers

Products Homogeneous or differentiated

Barriers to Entry  Yes--significant
Economies of scale (requires large capital expenditures to enter)

Profit Potential Yes

(SR and LR) -supernormal profits possible in SR and LR

Price Setting Price maker BUT must consider possible reaction of rivals

Power (interdependence)

Non-price Some use advertising

competition

Efficiency No!

Examples Airlines, Banks, Cigarettes, Beer, Household appliances, Breakfast
Cereal
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Cartels &

Competition
FTE Activity
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1. Come up with Meet Your Team

a Team Name
2. Choose a
Captain that

will submit ..
your ; o 3. Choose an
production L accountant to screen
decisions | share the balance sheet.

4. Practice the screen
share

5. Enter team member
names on balance
sheet

\
'

e 10/ Economics for Leaders




econedlink

. N
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Team Captains: Submit your
team name and captain on your
mobile device in this format:
'.‘?

eam 1: Invisible Hands b j
Team 1 Captain: Sammy

(Team n is Y breakout room t
number) ‘

Students, write your response! by

t remove this bar

.
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The Producers...
* 6 companies...

e Do 98% of the business in
this industry.
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The Incentive

® Your goal: make as much profit as possible

® Prizes for ALL companies that earn MORE

than $200 profit!
- $1 Stiglbuck per person

Additional prize for company that earns the

MOST profit!
- $5 Stiglbucks per person
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Directions

* The interaction of market demand and
market supply will determine the
market-clearing price, the price at which
the units you produce will sell. 7

* |In each round, a forecast of market y
demand will be displayed. Remember
that this is only a forecast, and actual

demand may vary from the forecast
somewhat.
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Demand 06 | Sizs
Forecast 78| S

14-19 $75
20-26 $50
27-32 $30
33-40 $25

41-50 $20
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* You will have to make your own forecast, or
prediction, of market supply. You will
know how many units your own company
will produce, but the TOTAL market supply
will include not only your own production,
but also that of the other companies in the

class.
T 1Y iil il
seeseeee SYITIT Cinies 0000000
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Example

* |f you produce 1 unit
and so do all the other
companies, the total 7-13 $100
supply will be 6 units.

0-6 $125

14-19 $75

* According to the 20-26 $50
demand forecast, what

will the market price 2732 $30

be? Drag your dot... 33-40 $25

Students, drag the icon! @

Do not remove this bar
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econedlink =
[ )
Example (continued)

 Your decision must also take into account
your production cost.

* Suppose your cost is $S25 per unit and you
sell that unit for $125:

S125 total revenue
- S25 total cost
S100 profit
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Now you try... S

Suppose your company produces 3 0-6 $125
units, total market supply is 19 units, S 5100
and your production cost is $S25 per
unit. 14-19 $75
1. Cost of production x #units produced = 20-26 $50
Total cost of production.
2. Units sold x price = Total Revenue 27-32 $30
3. Total Revenue - Total cost = profit or loss
33-40 $25
Enter
profit/loss
number on 41-50 $20
your
mobile

Pear Deck Interactive Slide
Do not remove this bar

B Students, enter a number! device.


http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLW51bWJlciIsImRyYWdnYWJsZXMiOlt7ImlkIjoiZHJhZ2dhYmxlMCIsInR5cGUiOiJpY29uIiwiaWNvbiI6eyJpZCI6ImRlZmF1bHQtY2lyY2xlIn0sImNvbG9yIjoiI0Q1MUQyOCJ9XSwiZHJhZ2dhYmxlU2l6ZSI6MTIuNTUsImVtYmVkZGFibGVVcmwiOiJodHRwczovLyIsImFuc3dlcnMiOltdfQ==pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS1udW1iZXIiLCJzbGlkZUlkIjoiZzg5ODUzOTgzZTZfMF81NDAiLCJjb250ZW50SW5zdGFuY2VJZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBLzBiNGE4NzJjLTJlOWYtNDNiNS04OGJjLTU3OGNiY2U2MmVkYiJ9pearId=magic-pear-metadata-identifier

COUNCIL FOR

[ ] E >
econedlink k“ conomic

www.econedlink.org Education

You're never too young to learn about money

Team Name:
[ ] o
Decision
Beginning Balance $150
WO r ks h e e t Subtract Production Costs =

Subtotal =

Round 1

Add Revenue from Sales 27

Balance after Round | = :

Beginning Balance
(from end of Round 1)

Open the Balance Sheet
using the link shared in the
Zoom chat.

Subtract Production Costs

Subtotal =

Round 2

Add Revenue from Sales +

Balance after Round | =

Make a copy for yourself so S
. (from end of Round 1}
you can edit.

Subtract Production Costs

Subtotal

Round 3

Add Revenue from Sales 2k

Balance after Round 1

Beginning Balance
(From end of Round 1)

OATIO,
\\T*\ A

Subtract Production Costs

Economics for Leaders Subtotal =

Round 4
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Production
Decision
Worksheet

Open the Balance Sheet
using the link shared in the
Zoom chat.

Make a copy for yourself so
you can edit.

Team #:
Team Name:

Round 1

Round 2

Balance Sheet
"Cartels & Competition’

Beginning Balance $150
Subtract Production Costs
Subtotal
Add Revenue from Sales

Balance after Round 1

Beginning Balance
(from end of Round 1)

Subtract Production Costs

Subtotal =

Add Revenue from Sales
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www.econedlink.org Team #:

Team Name:

Production

"Cartels & Competition®

Decision .

Subtract Production Costs

=
Worksheet
o
O r S e e Add Revenue from Sales %
e Notice Balance is $150 Saih i
to start. Beginning Balance
(from end of Round 1)
PY W h at mu St yo ur ba I ance _Ng Subtract Production Costs 5=
2 Subtotal =
be at the end to have &
. Add Revenue from Sales +
$200 profit? I I
Enter
number
on your
mobile
device.

Pear Deck Interactive Slide
Do not remove this bar
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Team Name:

Production S

"Cartels & Competition®

c O St S Beginning Balance 50

Subtract Production Costs

e You must pay your E _
p rOd u Ct I on COStS u p mo Add Revenue from Sales +
fro nt (fro m yo ur Balance after Round 1 =
balance).
Beginning Balance
(from end of Round 1)
® P ro d uct I on costs fo ra I I g Subtract Production Costs 27
rounds will be $30. 2 Subtotal .
Add Revenue from Sales +

e Whatis the most any

. Enter
team could produce in = yumber
round 17 on your

mobile
device.

Pear Deck Interactive Slide
Do not remove this bar
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Breakout
Rooms:

Round 1

e Make your production
decisions.

e Team captains submit to
me by Pear Deck.
o “Team 1: # Produced”

e Return to the main room
after you have submitted
your production decision.

e Use the Zoom “ask for
help” button if you have a
guestion.

Students, write your response!

COUNCIL FOR
“ Economic
N Education
You're never too young to learn about money
About 4
minutes

0-6 $125
7-13 $100
14-19 $75
20-26 $50
27-32 $30
33-40 $25

Pear Deck Interactive Slide
o not remove tnis bar
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Round 1

Res u ItS 0-6 $125
7-13 $100

e Market supply is..... 14-19 $75
20-26 $50

e So priceis.... 27-32 $30
33-40 $25

41-50 $20




econedlink

www.econedlink.org

Round 1
Results

e When you return to breakout
rooms.

e C(Calculate your revenue from
Round 1 sales. (price x #
produced)

e Calculate your new balance
going into Round 2.

e (Questions?

Team #:
Team Name:

Round 1

Round 2

COUNCIL FOR

“ Economic

N Education
You're never too young to learn

about money

Balance Sheet

"Cartels & Competition’
Beginning Balance $150
Subtract Production Costs =
Subtotal =
Add Revenue from Sales 5

Balance after Round 1 =

Beginning Balance
(from end of Round 1)

Subtract Production Costs 5

Subtotal =

Add Revenue from Sales +
1




econedlink

Breakout Rooms:

www.econedlink.org About 4 minutes

COUNCIL FOR

“ Economic
N Education
You're never too young to learn about money

Round 2

® (Calculate your revenue from Round 1 sales.
(price x # produced)

e Calculate your new balance going into
Round 2.

e Make production decision for Round 2.

e Team captains submit by Pear Deck.

o “Team 1: # Produced”

® Return to the main room after you have
submitted your production decision.

e Use the Zoom “ask for help” button if you
have a question.

Students, write your response!

0-6 $125
7-13 $100
14-19 $75
20-26 $50
27-32 $30
33-40 $25

Pear Deck Interactive Slide
Do not remove this bar
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econedlink

www.econedlink.org

COUNCIL FOR

“ Economic
N Education
You're never too young to learn about money

Round 2
Results

e Market supply is.....
® So priceis....

e Update Balance Sheet back in
break-out rooms

e 10/ Economics for Leaders

0-6 $125

7-13 $100
14-19 $75
20-26 $50
27-32 $30
33-40 $25
41-50 $20




. COUNCIL FE)R
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You're never too young to learn about money

www.econedlink.org

Round 3

e Update Balance Sheet.
® Discuss production decision for 0-6 $125
Round 3. 7-13 $100
14-19 $75
20-26 $50
27-32 $30
33-40 $25
~7 Economics for Leaders 41_50 $20




www.econedlink.org

Round3 &

Exciting News!

> A ’ " COUNCIL FE)R
econedlink N @\ Economic
. N Education

Y You're never too young to learn about money

0-6 $125
e Trade Convention for Industry
Executives. 7-13 $100
e Each company can send 1 person
(does not have to be team captain) 14719 $75
e Round 3 production decisions will 50-26 $50

not be made until they return.
e To attend: Leave the breakout room 27-32 $30
and return to the main room.

33-40 $25

41-50 $20

e o/ Economics for Leaders




. COUNCIL FE)R
econedlink @\ Economic
N Education

You're never too young to learn about money

www.econedlink.org

Ech:fx)tHers‘ getaning.... _

0-6 $125
e Make production decision for Round
3 7-13 $100
e Team captains submit by Pear 14-19 475
Deck.
o “Team 1: # Produced” 20-26 $50
e Everyone return to the main room
after you have submitted your 2/-32 $30
production decision.
,, , 33-40 $25
® Use the Zoom “ask for help” button
if you have a question. 41-50 $20

Pear Deck Interactive Slide
Do not remove this bar

Students, write your response!



http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6Imc4OTg1Mzk4M2U2XzBfMTcyOSIsImNvbnRlbnRJbnN0YW5jZUlkIjoiMVBpZGZSZVI4QzU5NXpERXFXZDV5TWtMcDh0S1RqblBvSkNHQnNOSnk1MUEvZDJmNWM4NmMtMjQwMi00OGI5LTg2YTYtNWE2NTBhZGU3N2EyIn0=pearId=magic-pear-metadata-identifier

econedlink

www.econedlink.org

COUNCIL FOR

“‘ Economic
N Education
You're never too young to learn about money

Round 3
Results

e Market supplyis.....
® So priceis....

® (Questions?

e 10/ Economics for Leaders

0-6 $125

7-13 $100
14-19 $75
20-26 $50
27-32 $30
33-40 $25
41-50 $20




www.econedlink.org

Round 4 ‘«

Exciting News!

> A ’ " COUNCIL FE)R
econedlink N @\ Economic
. N Education

Y You're never too young to learn about money

0-6 $125
e Trade Convention for Industry
Executives. 7-13 $100
e Each company can send 1 person
(does not have to be team captain) 14719 $75
e Round 3 production decisions will 50-26 $50

not be made until they return.
e To attend: Leave the breakout room 27-32 $30
and return to the main room.

33-40 $25

41-50 $20

e o/ Economics for Leaders




. COUNCIL FE)R
econedlink @\ Economic
N Education

You're never too young to learn about money

www.econedlink.org

Ech:fx)tHers‘ getﬁlrning.... _

0-6 $125
e Make production decision for Round
3 7-13 $100
e Team captains submit by Pear 14-19 475
Deck.
o “Team 1: # Produced” 20-26 $50
e Everyone return to the main room
after you have submitted your 2/-32 $30
production decision.
,, , 33-40 $25
® Use the Zoom “ask for help” button
if you have a question. 41-50 $20

Pear Deck Interactive Slide
Do not remove this bar

Students, write your response!
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econedlink

www.econedlink.org

COUNCIL FOR

“‘ Economic
N Education
You're never too young to learn about money

Round 4
Results

e Market supplyis.....
® So priceis....

® (Questions?

e 10/ Economics for Leaders

0-6 $125

7-13 $100
14-19 $75
20-26 $50
27-32 $30
33-40 $25
41-50 $20




. COUNCIL FE)R
econedlink @\ Economic
N Education

You're never too young to learn about money

www.econedlink.org

And the winners are...

(your
starting balance)

Accountants calculate your company’s profit
and be prepared to submit via Pear Deck at
the end of the session.
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e w . = counciL FE)R
econedlink “ Economic
N Education

You're never too young to learn about money

www.econedlink.org

Debrief

 What happened?

* Why did you want to talk to the other
companies?

* Did it work?

 What motivated you to collude?

* What motivated you to cheat on that
collusive agreement?

Pear Deck Interactive Slide
Do not remove this bar

Students, write your response!
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Debrief

* Whose voice isn’t represented in this
conversation?
— Consumers!

* How would consumers they perceive this
outcome?

* People respond to incentives...

— Buyers, sellers, business executives... even high
school students!

e There’s an incentive to collude.

Students, write your response! Pear Deck Interactive Slide

Do not remove this bar



http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTY2NjA0NjIyODg0NzY0MTA1MDYiLCJwcmVzZW50YXRpb25JZCI6IjFQaWRmUmVSOEM1OTV6REVxV2Q1eU1rTHA4dEtUam5Qb0pDR0JzTkp5NTFBIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6Imc4OTg1Mzk4M2U2XzBfMTg0OSIsImNvbnRlbnRJbnN0YW5jZUlkIjoiMVBpZGZSZVI4QzU5NXpERXFXZDV5TWtMcDh0S1RqblBvSkNHQnNOSnk1MUEvZDE5NmRiNTItOWViMC00NmE1LTk5YmYtYjdkZTBjNWVkODhmIn0=pearId=magic-pear-metadata-identifier

— ‘ CCCCCCCCCC
Economic

econed i n“ Education
You're never too young to learn about money

www.econedlink.org

Oligopoly Resources

e Cartels & Competition - FTE Lesson
 EconMovies — The Dark Knight

* Oligopoly and Game Theory — Crash Course

The Evolution of Trust-https://ncase.me/trust/



https://www.fte.org/teachers/teacher-resources/lesson-plans/efllessons/cartels-and-competition/
https://www.youtube.com/watch?v=JMq059SAQXM&list=PL1oDmcs0xTD9Aig5cP8_R1gzq-mQHgcAH&index=10
https://www.youtube.com/watch?v=PCcVODWm-oY&t=3s&disable_polymer=true
https://ncase.me/trust/

COUNCIL FOR

[ ] E >
econedlink ;“ conomic

www.econedlink.org Education

You're never too young to learn about money

Let’s Play Our Gimkit!

<&

Super Rich Mode The Floor is Lava Humans vs Zombies
e Work together to stay above the va?
Can you keep up with the wealth? rising laval Who will survive?

1144
- .

b3 4

Classic Team Mode Infinity Mode Boss Battle

Student: rk ther and t ini i
U s work together compete Collect All 6 Infinity Stones. Survive One vs. The Rest. Who Will Win?

Students compete individually S The Snap!

- s

Draw That! Trust No One Hidden Mode Drained Mode

Earn the most points in this exciting Inspired by Among Us, find the Leaderboard and balances are Your balance is draining. Can you
drawing gamel! impostors and vote them off the ship! hidden. What's going on? catch up?
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Summer Institute
Teaching Microeconomics

Using Current Events

Presented by Amanda Stiglbauer
Blythewood High School
Blythewood, SC
July 12, 2022

astiglbauer@richland2.org
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